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Dear Sir/Madam,
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meeting of the Board of Directors held on February 13, 2021.
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Inducto Steel Limited
Registered office - 156, Maker Chambers VI, 220, Nariman Point, Mumbai
Website -www.hariyanagroup.com , Email - contact.hariyanagroup.com / secretarial.inducto@gmail.com,
Telephone - +022 - 22043211/12 , CIN - L27100MH1988PLC194523
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020
[INR in Lakhs)
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Registered office - 156, Maker Chambers VI, 220, Nariman Point, Mumbai
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UNAUDITED SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

[INR in Lakrs)
Standalone | Consolidated - e
S Quarter Ended Nine Months Ended Vear Ended _ Ended Mine Months Ended ___ Yes et 4
31Dec20 | 30Sep20 | 31Deci8 | 3iDec20 | 31Decid | 31Mar20 | 310ec20 | 30Sep20 _ 3iDecls  31-Dec20  31-Decis = IiMac
| (Unsudited) | (Unaudited] | (Unsudited) | (Unsudited] | (Unsudiied]  (Audied) _ [Unsudited] _ (Unaudited) __(Unaudited) (Unaudited)  (Unsudied)  [Audted)
1 Segment Revenue
131 Mumba:
) Bhawragas 27773 118823 15308 3563 2357 2 rn 13823 1 L.tz ST
‘) unglocatec
Total
o33 mter Segment Aevenue . a8 - - o -
Net Sales/ R trom op FUZRE) S ~ 115843 20308 815031 4557.48 . ! 115843 29308 41503 _4357.48 |
2. Segment Results (Profit/(loss) before interest and tax ) P e T AT R A oy (8
'a) Mumba 720 TES 282 1525 30 432 3595 I T e 282
(b) Bhavnagar 051 1785 7606 1462 56 31 525 acs 1788 75 2% s
e L - - . -
Total 51 — N (10.06) 17324) Taams (2579) 3153 e (1008) 7328 3389 2579 3153 }
Less
1) interest 1051 001 17 1652 712 774 08 0 7 s 7 L&
{u} Other Unafocable Expense .
Ei:l"m PLOmE - - - . = g === =k = =
Tatal Prafit before taxes FTET] Toon | (3a1) 137 (32.91) nn 721 110.07) (73.4 2337 3291 137
ingome Tam fape-se;
fil Current Tas 540 226 ) 0.27 208 LF 82§ Ll 237
(4] Deterrec Tax RV i) 0.27) Gat 0 816 298| 138 527 042 6. 636 S O
[Profis atter Vax 3207 11052)  (6589) 1730 {35.59) —RERY 207 (1052} {65 69)_ 1780 (3558,
3 Capral Employed [Segment Assets-Segment Liabilities)
Segment Assets
(a) Mumbai 3563983 363186 313801 31639 83 ERETES 3.457 10 383983 153188 183283
b Bhavnagar 68325 536 %9 1427135 58325 112713 71875 £83 25 536 %% 583 24
i) Unallocarea - :
| segment Lisbilities
(a) Mumbas 1621 1418 1073 1621 1073 557 183 1073 w73
bl Bhavnagar 12992 s8] 149 82 12992 12588 1114 12992 29 8s %53 FEEE
i} Unallocatea - 2
RS R, o e cas




- —— w T = - a__ L]
Notes ;
1. The above unaudited financial results for the quarter and nine months ended December 31, 2020 have been reviewed by the Audit Committee and approved Board of Directors of the Company at its meeting held on February 13, 2021

3 AC € Stangaros
2. These financial results have been prepared in accordance with Indian Accounting Standard (Ind-AS) prescribed under section 133 of the Companies Act 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and € s (indian Acc d

Amendment Rules, 2016 to the extent applicable.

" indi rs of economt
3. The outbreak of Corona virus (COVID-19) is causing significant disturbance and slowdown of economic activity in India and across the Globe. The Company has evaluated impact of this pandemic on [ts business operations. Based on 5 revew and current iIndicste
condition there is no significant impact on its financial results and carrying value of Assets, the Company will ¢ 1o closely any material changes arising of future economic conditions and impact on 15 business
the "M ment
4. ind AS 108 establishes standards for the way that publc b wes report inf about g SR and related disc osures about geographic areas The y's ope antly relate to enhance busmeupeﬂ'om:nce W:mmmmm-(
Approach” as defined in Ind AS 108, WWDMMMMMMMﬁINWSWMMMMWMMm lysis of perfi —Mmﬂb\'miﬂ’“‘-m“ Accordingly, information has been pr Eeog
segments. The accounting principles used in the preparation of the financial are v apphed to record and expend n indwvidual seg:
Busi gr of the pany are primarily categorired as: Mumbai and Bhavnagar
- with relevant rules issueg
5. The Consolidated Fi i 5t are prepared in accordance with principles and procedures as set out in the Indian Accounting Standards {"Ind AS 110°) “Consolidated Financial S prescribed under section 113 of the Companies Act, 2013 read with re
there under :

Consolidated financial statements include financial results of Calvin Divine Enterprise LLP, associates of the company

6. The higures of segment results include inter segment interest income/ expense.
7. The figures for the corresponding previous year have been regrouped/reciassified wherever necessary, to make them comparable




Lahoti Navneet & Co. P. D. Goplani& Associates

Chartered Accountants Chartered Accountants
516, Summit Business Bay, Opp. Cinemax, Chakala, A/104-105, Leela Efcee,
Andheri (E), Mumbai - 400093 Waghawadi Road, Bhavnagar — 364002

Limited Review Report

To,
The Board of Directors of Inducto Steel Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Inducto
Steel Limited (the "Company”) for the quarter ended December 31, 2020 and year to date results for the
period from April 01, 2020 to December 31, 2020 (the "statement”).

2. This Statement, which is the responsibility of the Management and approved by the Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (Ind AS - 34), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’). Our responsibility is to issue a
report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion. '

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For P. D. Goplani& Associates
Chartered Accountants
FRN :118023W

éé ; E 2
CA; Sonam Bngalia

For Lahoti Navneet & Co.
Chartered Accountants

Byusaind

CA Sanjay Soni

Partner Partner

M. No. 114835 M. No. 154014

UDIN: UDIN: 21154014AAAAAS6128
Mumbai

February 13, 2021
Ui 2111U825 ARARCT 425



Lahoti Navneet & Co.
Chartered Accountants

P. D. Goplani& Associates
Chartered Accountants

516, Summit Business Bay, Opp. Cinemayx, Chakala, A/104-105, Leela Efcee,

Andheri (E), Mumbai-400093

To,

Waghawadi Road, Bhavnagar — 364002

Limited Review Report

The Board of Directors of Inducto Steel Limited

N~

We have reviewed the accompanying statement of unaudited consolidated financial results of Inducto
Steel Limited (the “Company”), and its share of the net profit/(loss) after tax and total comprehensive
income of its one associate for the quarter ended December 31, 2020 and year to date results for the
period from April 01, 2020 to December 31, 2020 (the “statement”), being submitted by the Company

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Req::irements) Regulations, 2015, as amended (‘Listing Regulations’).
W

This statement, which is the responsibility of the Company’s Management and approved by Board of
Directors of the Company, has been prepared in accordance with the recognition and measurement
principle laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS — 34),
prescribed under section 133 of the Companies Act, 2013, and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. A review of interim‘financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We have also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, to the extent applicable.

The statement included the result of the following associate :
e Calvin Divine Enterprise LLP

The consolidated financial results also include the share of total comprehensive income of Rs. Nil for the
quarter ended December 31, 2020 and year to date results for the period from April 01, 2020 to
December 31, 2020 in respect of the above associate whose unaudited financial statement/financial
information have not been reviewed by us. These financial-results and other financial information have
been furnished by the management to one of the joint auditor individually. Our review on the statement
is not modified in respect of the above matter.




6. Based on our review conducted and procedures performed as above, except for the effects of the matter
described in para 5 above, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with applicable accounting standards and other
recognized accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For Lahoti Navneet & Co. For P. D. Goplani& Associates
Chartered Accountants Chartered Accountants
FRN : 116870W :\ | FRN : 118023W

WA

CA. Scaam Langalia

CA Sanjay Soni

Partner Partner

M. No. 114835 - M. No. 154014

UDIN: UDIN: 21154014AAAAATA231
Mumbai

February 13, 2021
UD NG 2 ANURSE AARRK 1249
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